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Transfer of Equity Interests in Rajax Holding by Baidu (Hong Kong) Limited

Baidu (Hong Kong) Limited (“Baidu HK”), a wholly-owned subsidiary of Baidu, Inc. (the “Company”), has recently signed a share purchase agreement
with Ali Panini Investment Limited (“Ali”), pursuant to which Baidu HK has agreed to transfer all of its equity interests in Rajax Holding to Ali, in exchange
for a total consideration of $488,046,804.93.
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